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£ POWER PURCHASE AGREEMEN'T

BETWEEN

{ SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

AND

* M/S. CYRUS POONAWALLA FAMILY TRUST —~7 .

This Power Purchase Agreement {the “Agreement”) entered into this 4.} day of
Fepruary, 2017 between Southern Power Distribution Company of AP Limited
(DISCOM), incorporated by the Government of Andhra Pradesh in accordance
with the Andhra Pradesh Electricity Reform Act 1998 (Act No.30 of 1998), under
the provisions of Companies Act, 1956, having its office at 19-13-65/A,
Raé%avendra Nagar, Kesavayana Gunta, Tiruchanoor Road Tirupati, Pin -
©17501,AP, India, hereinafter referred to as the “DISCOM” (which expression
shull,unless repugnant to the context or meaning thereof, include its
supcessors and assigns) as first party, and M/ s. Cyrus Poonawalla Family Trust,

Fgr Cyrus PoonawaliafFamily Trust CHIEF GENERAL MANAGER
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@ company incorporated under companies Act, 1956, having registered office ay
L Poonawalla Park, Pune - 4 1037, Maharushtra State, India hereinafter referred to
as the “Wind Power Producer” (which expression shall, unless repugnant to the
CON-1exXt or meaning thereof, include its successors and assigns) as second party.

2. WHEREAS, the Wind Power Producer ig selting up the New and Renewable Energy
Project ie., the 2.1 MW capacity Wind power project at Beluguppa in Anantapuram
District, Andhra Pradesh (hereafter called the Project,) with a proposal of 0.0105 MW for
Auxiliary Consumption and 2.0895 MW for CXport to grid for Sale (o DISCOM as
detailed in Schedule | attached herewith, and New and Renewable Energy Development
Corporation of Andhra Pradesh Limited hereafter referred to as M/s NREDCAP has
accorded  approval to the said project in  their pé“oceedings No, NREDCAP
/WE/Axis/SOS/QOlE), dt.30.05.2016, NREDCAP /WE/AXis/SOI&/EOiEﬁ, dt.23.12.2016
and the Wind Power Producer has entered into an Agreement with NREDCAP on
06.06.2016 & 23 12.2016 and the copies whercof are attached herewith as Schedule-]1
and Schedule Ij] respectively;

3. WHEREAS, it has been agreed that the Project will be designed, engineered
and constructed and operated by or on behalf of the Wind Power Producer or its
successors with reasonable diligence subject to alj applicable Indian laws, rules,
regulations and orders having the force of law;

=. Whereas, the proposed Project is being setup under cluster of Wind power
projects proposed at Beluguppa in Anantapuram District and wil] be connected
to Extra High Voltage (EHV) Pooling Substation to be built for power evacuation
from Wind pPower projects, The Project will share & common metering at line
isolator on outgoing feeder on High Voltage {(HV) side of the Pooling Substation
along with other Wind power projects. The Project will also have a separate
metering at Project’s switchyard, '

5. The terms and conditions of the Agreement are subject to the provisions of the
Klectricity Act, 2003 (36 of 2003) and the amendments made to the act from
time to time, and also subject to regulation by the APERC.

6. Now therefore, in consideration of the foregoing premises and their mutual
covenants herein, and for other valuable consideration, the receipt  and
sufficiency of which are acknowledged, the parties hereto, intending to be legally
bound hereby agree as follows:
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ARTICLE i

DEFINITIONS
As used in this Agreernent, the following terms shall have the meanings set forth

herein below. Defined terms of singular number shall include the plural and
vice-versa,

1.1 APTRANSCO: Transmission Corporation of Andhra Pradesh Limited,
incorporated by the Government of Andhra Pradesh.

1.2 Billing Date: means the fifth (5th) day after the Meter Reading Date.

1.3 Billing Month: means the period commencing from 25th of the calendar
month and ending on the 24th of the next calendar month.

1.4 Commercial Operation Date (COD): . means, with respect to  each
Generating unit, the date on which such Generating unit is declared by the Wind
Power Producer to be operational, provided that the Wind Power Producer shall
rot declare a Generating unit to be operational until such Generating unit has
completed its performance acceptance test as per standards prescribed.

Explanation: In respect of Non-conventional based power projects the date of
synchronisation of the first unit of the project will he treated as the Commercial
Operation Date of the project.

1.5 Delivered Energy: means, with respect to any Billing Month, the kiio watt
hours (kWh) of ¢lectrical energy generated by the Project and delivered to the
DISCOM at the Interconnection Point as defined in Article 1.10, as measured by
the common energy meter at the Interconnection Point during ‘that Billing
Menth. As indicated' in the preamble, the delivered energy recorded by the
tommon meter shall be sum of energy delivered by all Wind power projects
connected io the Pooling Substation. , _

Explanation 1: For the purpose of clarification, Delivered Energy, excludes all
energy consumed in the Project, by the main plant and equipment, lighting and
other loads of the Project from the energy generated and as recorded by energy
meter at Interconnection Point,

Explanation 2: The delivered eriergy in a Billing Month shall be limited to the
cnergy calculated beised on the Capacity agreed for export to network for sale to
DISCOM as mentioned in Preamble and Schedule - 1, multiplied with number of
hours and fraction thereof the project is in operation during that billing month.
In case any excess energy is delivered no payment shali be made for the same.

Explanation 3: The Delivered Energy will be equal to tnergy recorded by the
individual meter at Project’s switchyard munas apportioned line losses from

For Cyrus Poonawalle Hargily Trust

CHIEF GEMERAL MAMAGER
P oA MM & IPC
Lo TIRUPATE

- ‘ -
Authorised Signatory




Project’s switchyard 1o i terconnection POt and shall he caiculated 48 per the
formula men: loned belov:

Delivereq FEnergy = x - X1 x2z )
Where
X1is the reading of (he CRErgy meter installed a1 the Project’s Switchyard,

Z% 18 the line loss incurred in the transmission line between the Project and the
Pooling Substation ang shall be:

(X1 + X2 4 X3+ X4+

X1+ X2+ X3 + x4 +
Where

Y is the reading of the common Cnergy meter mstalled at interconnection point.
X1, X2, X3, X4 ete, are the readings of the energy meters installed at the various
individual'Wind bower projects being deve}oped/proposed to be set up in the
area and connected to the Pooling Substation.

1.6 Due Date of Payment: means the date oy which the amount payable by the
DISCOM 1o the Wind Power Producer hereunder for Delivered Energy, if any,
“Supplied during a Billing Month beconies due for payment, which date shall be
't.i_hz'rty (30) days from the Meter Reading Date provided the by Is received by
D.I"S(,‘OM within 5 days from Meter Reading Date, and in the case of any

supplémentallor other bhill or clairn, if any, the due date of. payment shall he
thirty (30 days frem the date of the Presentation of such bill or claim to the
designated officer of the DISCOM.

1.7 Financial Year: shall mean, with respect (¢ the initig] Fiscal Year, the period
beginning én‘t'he,'l:ommercial Operation Date and ending at 12.00 midnight op
the following March 31, Each successive Financial Year shall begin on April 1
and end on the fdllowing March 31, excépt that the final Fiscal Year shall end on
the date of CXpiry of the Term Or on termination of this Agreement, whichever ig
earlier,

1.8 Installed Capacity: rheans the total rated capacity in MW of all the Wing
Energy Generators installed by the Wind Power Producer.

1.2 Interconnect_:_ion Facilitiefs: means  all the cqQuipment ang facilities,

~

nciuding, bur not limited O, all metering Iaciliies, Switchgear, substation
‘;"écilitjes, transmission lines and elated mfrastructurc*, 1o be instalied at the
voltage specified irt Article 1.0¢ the Wind Power Producer's Aq;)nsf: rom rime
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w ume throughout the term of this Agreement, neeessary to enable the DISCOM
Ldc—:(:on(,)n‘ljc:ally, reliably and safely receive Deliverad Energy from the Project in
accordance with the terms of this Agrepnflént. As indicated in the preamble, the
mterconnection facilities beyond Project’s switchyard shall be common for Wind
Power Producer and other Wind power projects connected to the Pooling
Substation. '

1.10 Intérconnection Point: means the line isolator on outgoing feeder on HV
side of the pooling sub-station 1.e., the sub-station at project site of wind farm
which consists of step-up transformer(s) and associated switchgear and to the
LV side of which, multiple generating unit(s) ie., wind turbine generators are
connected.

1.11 Meter Reading Date: means mid-day (i.e., noon) of the 24th (twenty-
fourth) day of each calendar month, at thr_s. Interconnection Point.

1.12 Metering Point: means peints where metering shall be provided for Project
and shall be as follows:

() Common meter provided at the Interconnection Point for purposes of
recording of Delivered Energy of the Project;

(1) Individual meter provided at Project’s switchyard;

(i) Metering point shall include two separate sets of 0.2 /0.2S class accuracy
electronic tri-vector meters as specified in Article 4.1, main meter installed by
the Wind Power Producer and the check meter installed by the DISCOM and
both sealed by the DISCOM, having facilities to record both export and import of
electricity to / from the grid,

1.13 Project: means the 2.1 MW capacity Wind power project at Beluguppa in
Anantapuram District, Andhra Pradesh with a proposal of 0.0105 MW for
Auxiliary Consumption and 2.0895 MW for export to network for Sale to
DISCOM as entrusted to the Wind Power Producer for construction and
operation as detailed in Agreement entered into with NREDCAP as shown in
Schedule 3 attached herewith and includes the metering system.

1.14 Prudent Utility Practices: means those practices. methods, techniques
and standards, that are generally accepted for use in electric utility industries
taking into account conditions in India, and commonly used in prudent clectric
utility: engineering and operations to design, engineer, construct, test, operate
and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that
general_ly conform to the manufajc;turers' operation and rmaintenance guidelines.
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i.15 Pooling or Receiving Substation: means  33/220 KV Subslation
constructed, owned and maintained by the Wind Power Producer at Beluguppa
in Anantapuram District for the sole purpose of evacuating energy generated by
the Project to the Grid Svstem and for facilitating interconnection between the
transmission lines emanating from the Project and the Grid Systemi. As indicated
in the Preamble, the Pooling Substation will be common for all Wind power
projects connected to the Pooling Substation,

1.16 SLDC: means the State Load Dispatch Centre as notified by the State
Government under the provisions of the Electricity Act 2003.

1.17 System Emergency: means a condition affecting the APTRANSCO’s/
DISCOM’s electrical network which threatens the safe and reliable operation of
such system or which is likely to result in the disruption of safe, adequate and
continuous electric supply by the APTRANSCO/DISCOM, or which endangers
life or property, which condition is affected or aggravated by the continued
delivery of Delivered Energy from the Project.

1.18 Surcharge on Reactive Power drawn by Wind Farms: means the charges
leviable on the reactive power drawn by Wind Farms at the rate of 25 paise
{twenty five paise) per KVARh of reactive energy drawn from grid upto 10% of net

Explanation 1: Induction generators used in Wind Farms draw reactive power
from grid during generator mode and motor mode.,

Explanation 2; Surcharge on reactive power drawn by Wind Farms will be levied
on the Wind Power Producer,

1.19 Unit: When used in relation to the generating equipment, means one set of
turbine generator and auxiliary equipment, and facilities forming part of the

project and when used in relation to electrical tnergy, means kilo watt hour
(kWhj. '

1.20 Voltage of ‘Delivery: means the voltage at which the clectrical energy
generated by the project is required to be delivered to the APTRANSCO at the
Interconnection Point and the Voltage of Delivery is as detailed below:

4
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(Note: Insert Table A or Table B whichever ig S applicable)

TABLE - A
At 33 KV level

= T

Pro;ect 1nterfaung _______ | Specified type of fT Proposed Wind |
| From f To . AAAC Conductor | Power capacity on
S N [size) | each 33 KViine
Wind , Existing 3317 L —S8summ T g gy
project | KV DISFOM S8 ; 100 Squ@_ 10 Mw*
e N L 150 sqmm .

Wmd | EHT Poolmcr EEY P 8gqmm . 8MW .
| p:ojuct ; Or existing EHT L 100 ) sqram 12 Mw
' |

o APTRANSCO 5|~ gpsdnmn J 7w
Capamw is restricted conszdermg less load avaﬂablhiy in DISCOM ss. !

j *Asg amc,nded v1d¢= Commls 3ion s order dated 11-07- 2()12 in QO.P.No. 7 of !
[

TABLE - B
At At EHT level ____________________ — . —— ~
T Prglgct 1nterfacL& - EHT Level [ Proposed Wind power
___From e To e oo __CApacity
[ Pooling S8 Existing | 132 Kv ’ i Up to 50 MW on S¢_
_f )ArYrRANsc:o FHT' P Line |
% | SS ! | (il) Above 50 MW to 100 !
"ﬁ___%m__“ e M e e MW on DE Line J
Pooling SS ¥ Existing [0 Ky Above 100 MW |

; | APTRANSCO 157 |
| 'ss !

S

This Project will generate eiecmcal energy at 690 Vols, which will be
stepped up to 33 Ry at Project’s switchyard. The eledtrical energy will be
further stepped up -from 33 KV to 220 Kv at Pooling Substation and
dﬁimewd to the grid. (and 0 construct 220 Ky pooling station at

generating site shall connect mdua”; to LV bus of upcoming 400,220 KV
Uravakonda SS.)

1.21 All other ‘words and expressions, used herein and not defined hereijny

but deﬁned_in Indian Electricity Rules 1956, Ap Electricity Reform Act,
1998 and the Electricity Act, 2003 shal h

ave the meanings respe ctively
assigned to them in the said Acts.
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2.1

r g
b

2.3

2.4

ARTICLE 2
PURCHASE oF DELIVERED EN ERGY AND TARIFF

All the Delivered Enrergy at the nterconnection point for sale tn DISCOM
will be purchased at the tariff provided for in Article 2 2 from and after the
date of Commercig] Operation of the Project. Title to Delivered Energy

purchased shal} pass from the Wind Power Producer to the DISCOM at the
Interconnection Point.

The Wind Power Producer shall he paid tarifl for energy delivered at the
interconnection point for sale to DISCOM, which shall be firm a¢ Rs.4.84

Tariff Determined under these regulationg shall be exclusive of taxes and
duties as Mmay be levied by the Government, '

Frovided that the taxes and duties levied by the Government shail pe
allowed as pass through on actually incurred basis.

Income tax; MAT is a pass through and g to be paid by the Distribution
Licensees to the developer upon receipt of the claim from the developer.
This is over and above the tariff determination made here in.

Electricity Duty is o pass throligh and ig to be paid by the Distributicn
Licensees to the developer‘upon receipt of the claim from the developer.,
This is over and above the tariff determination made hereir,

Where in any Billing month, the “nergy supplied by the DISCOM to the
Wind | Power Froducer ag "4 bilatera] arrangement 0 maintain the

shall be billed by the DISCOM, and the Wind Power Producer shall pay the
DISCOM for such clectricity supplies, at the DISCOM’s then-effective tariff
applicable to High Tension Category-] Consumers, ror this purpose, the
maximum demand specified in such DISCOMs Tariff shall be computed by
dividing the amount of such energy supplied by the DISCOM by hours of
drawl of power from the grid in the Month.

Explanation: The Wind planis during the plart shut down periods shall -
draw the cnergy from DISCOM only. for the essential loads not exCeeding -
auxiliary consumption, "

N
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3.1

ARTICLE 3

INTERCONNECTION FACILITIES
Upon  receipt of a requisition from the Wind Power Producer, the
APTRANSCO  and DISCOM  will prepare  an  estimate for arranging
interconnection facilities for power evacuation at the voltage level as per
Article 1.20. The Wind Power Producer have to bear the entire cost of the
interconnection facilities as per the sanctioned estimate. The APTRANSCO
and DISCOM shall evaluate, design, and instal] the Interconnection
Facilities and perform all work, at the Wind Power Producer’s expense,
necessary to cconomically, reliably and safely connect the grid system to the
Project switch yard.

3.2 APTRANSCO and DISCOM may also permit the Wind Power Producer to

exccute the interconnection facilities for power evacuation as per the
sanctioned estimate at it's discretion duly collecting the Supervision charges
as per procedure in vogue,

expenditure shall have to he borne by the Wind Power Producer. The

maintenance work on the Generating units has to be done in coordination
with the APTRANSCO and DISCOM.

3.4 The Wind Power Producer shall agree to pay to the DISCOM, on or before

s
3.5
o

signing of this Agreement, at the rate of Rs.37,000/- per MW of Installed
Capacity and for fractions thereof on'a pro-rata basis as a one time lump
Sum payment for the sole purpose of providing the required MVAR capacity

APTRANSCO and /or DISCOM shall install the capacitors of required

capacity, at the substation of the APTRANSCO and/or DISCOM before
commercial operation date of the project

N

Any modifications or procedures or changes in arranging interconnection
facilities for power evacuations rest with APTRANSCO and DISCOM.

internal consumption, on the Terms and Conditions and at the tariff rates
that are applicable from time to time to the category of consumers of the
DISCOM te which the Wind Power Producer belongs, provided separate
metering arrangements as may be required under the Terms and Conditions
of such tariff have been installed at the Project. h/
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ARTICLE 4
METERING AND PROTECTION

4.1 The Wind Power Producer shall install mair: meters of Static type 0.2 / 0.28
class accuracy at the Metering Point and the DISCOM shall install check meters
of Static type at the same point and of the same accuracy. The main meters and
check meters will each consist of a pair of cxport and import meters with facility
for recording meter readings using Meter Recording Instrument. For the purpose
of uniformity the Wind Power Producer shall follow metering specifications as
developed by the DISCOM from time to time.

4.2 All of the meters required to be installed pursuant to Article 4.1 above shall
be jointly inspected and sealed on behalf of both partics and shall not be
interfered with, tested or checked except in the presence of representatives of
both parties,

4.3 The meter readings from the main meters will form the basis of billing. If any
of the meters required to be installed pursuant to Article 4.1 above are found to
be registering inaccurately the affected meter will be immediately be replaced.

4.4 Where the half yearly meter check indicates an error in one of the main
meter /meters beyond the limits for such meter but no such error is indicated in

4.5 If during the half yearly test checks, both the main meters and the
corresponding check meters are found to be beyond permissible limits of error,
both the meters shall be immediately replaced and the correction applied to the
ctonsumption registered by the main meter to arrive at the correct delivered
energy for billing purposes for the period of the one month up to the time of such

4.6 Corrections in delivered energy  billing, whenever necessary, shall be
applicable to the period between the previous monthly meter reading and the
date and time of the test calibration in the current month when the error is
observed and this correction shall be for the full value of the absolute error. For
the purpose of determining the correction to be applied to any meter registering
inaccurately, the raeter shall be tested under conditions simulating 100, 50, 20
and 10 percent load at unity power factor and 0.5 power factor. Of these eight
values, the error at the load and power factor nearest the average monthly load
served at the Interconnection Point during the applicable period shall be taken
as the error to be applied for correction,

§
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7 both the main and check meiers fai o record or if any of the PT fuses are
blown out, then rhe energy will be compured on a mutually agrecable basis for
that period of defect,

4.8 The mam and check meters shall be tested and calibrated once in a
Financial vyear utilizing a Standard Meter, The Standard Meter shall be
calibrated once in every year at the appreved Laboratory by Government of India
/ Government of Andhra Pradesh, as per Terms and Conditions of stpply.

4.9 Ali main and check meters tegis shall be jointlv conducted by the authorized
representatives of both parties and the results and correction so arrived at
mutually will be applicable and binding on both the parties.

4.10 On the Meter Reading Date of each month, meter readings shall be taker
(and an acknowledgement thereof signed} by the authorized representatives of
both parties.

4.11 Within six (6) months following the execution of this Agreement, the Wind
Power Producer and the ‘DISCOM shall murually agrec to technical and
performance  specifications fincluding, but not lLimited to, the metering
configuration for the Project) c:oncéréling the design and operation of the facilities
required to be installed by the Wind Power Producer in order for the Wind Power
Producer to operate in parallel with the grid. Thereafter, any change in such
specifications shall be subject to mutual sgreement of the parties.

4.12 The Project shall be operated and maintained in accordance with good and
generally accepted utility standards with respect to synchronizing, voltage,
frequency and reactive power control, :

4.13 Voltage regulation shall be such as to ehable continued paralleling and
synchronisatien with the network voltage at the point of interconnection.

4.14 The equipment of the Wind Power Producer shall be designed for
fluctuations in the frequency within limits of 5% and +3% of the standard
frequency of 50 cycles per second.

4.15 The Wind power developer shall ensure that the power factor of the power
delivered to the DISCOM is maintained as per the APERC/CEA/CERC norms
from the time to time. '

4.6 Any charnige in rupturing capacity of switch-gear, settings of the relays, etc.,
shall be subject to approval of the DISCOM.

.17 As the Project's gehérétor may carry fault currents that may occur on the
grid, the Wind Power Producer shall provide adequate generator and switchgear
protection aganm such fatlts. The DISCOM is not responsible for damage, i
any, caused to the Project's generator and allied equipment
operation of the gencrator wi
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18 The Wina Power Producer shall make a good faith effort to operate the
Froject in such 4 lanner as o avoid fluctuations and disturbances to the
APTRANSCOs / DISCOM’s network due 1o parallel operation with the network.,

4.19 The Wind Power Producer shall control and cperate the Project ag per
Prudent Utility Practices. The DISCOM shaj only be entitled 1o request the Wind
Power Producer to reduce electric power and energy deliveries from the Project
during a System Emergency, angd then only to the extent that in the DISCOM’g
reasonable judgment siuch a reduction wil] alleviate the cmergency. The DISCOM
shall give the Wind Power Producer ag much advance notice of such g reduction
as 1s practicable under the circumstanees and shall use gl] reasonable efforts 1o
remedy the circumstance causing the reduction 88 8001 as possibie. Any
reduction required of the Wind Power Producer hereunder shall be implemented

in a manner consistent with safe operating procedures,
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ARTICLE 5
BILLING AND PAYMENT

5.1 For Delivered Encrgy purchased, Wind Power Producer shall furnish a bill to
the DISCOM calculated at the rate provided for in Article 2.2, in such form as
may be mutually agreed between the DISCOM and the Wind Power Producer, for
the billing month on or before the 5th working day following the Meter Reading

5.2 For payvment of hills of the generating company through letter of credit, a
rebate of 2 % shall be allowed,

Where payments are made other than through letter of credit within a period of

one month of presentation of bills by the generating company, a rebate of 1%
shall be allowed,

at existing SBI base rates plus one percent and in case this rate is reduced, such
reduced rate is applicable from the date of reduction,

5.3 The DISCOM shall pay the bili on monthly basis as per Article 5.1,

5.4 Letter of Credit: Not later than 30 days prior to the Séheduled COD of the
Generaling Unit, DISCOM shall cause to be in effect an irrevocable revolving
Letter of Credit issued in favour of Wind Power Developer for a minimum period
of one year by a Scheduled Bank (the “Letter of Credit”)

.

a. However Letter of Credit shall not be invoked for any disputed bill amount.

5.5 Direct payment: Wind developer shall submit bills for the energy delivered
during the billing period as per the provision of this PPA and there upon

DISCOMs shall make payment for the eligible bjl amount by the due date of
payment.

5.6 Billing disputes: The DISCOM shall pay the bills of Wind Power Producer
promptly subject to the clauses 5.1 and 5.2 above.

]

The DISCOM shall notify Wind Power Producer in respect of any disallowed
amount on account of any dispute as to all or any portion of the bill. Wind Power
Producer shall immediately take up issue with all relevant information with
DISCOM which shall be rectified by the DISCOM, if found satisfactory.
Otherwise notify its (DISCOM’s) rejection of the disputed claim within reasonable
ime with reasons therefor. The dispute may also be decided by mutual
agreement. If the resolution of any dispute requires the DISCOM to reimburse
Wind Power Producer, the amount to be reimbursed shall bear interest at SBI
base rates plus one pereent and in case this rate is reduced, such reduced rate
is applicable from the date of reduction from the date of disallpwance to the date
of reimbursement. * 0/
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5.7 All payments by the DISCOM 1o Wind Power Producer

hereunder shall be
made to such address as may |

e designated by Wind Power Producer

to the
BISCOM in writing from tme to tme,
Address :M/s. Cyrus Poonawalla Family Trust
11, Poonawalla Park, Pune - 41 1037,
Maharashtrag State, India
Telephone 0 020 26100323 / 09922040218
Fax
Email

: santosh.tupe@seruminstitute.com

-
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ARTICLE 6
URDERTAKING

6.1 The Wind Power Producer shall be responsible:

(1) For proper mamtenance of the project in accordance with established prudent
utility practices.

(i) For operation, maintenance, overhant of the plant, equipment, works, switch
vard and transmission lines and equipment up to the Interconnection Point of
the project inn close coordination with the DISCOM.

(i) The Wind Power Producer shal] furnish the generation and maintenance
schedules every year,

{iv] For making all payments on daccount of any taxes, cess, duties or levies
imposed by any Government or competent statutory authority on the land,
equipment, material or works of the project or on the cenergy generated or
consumed by the project or the Wind Power Producer or on the income or assets
of the Wind Power Producer | o ' '

(vi For obtaining necessary approvals, permits or licences for operation of the
project and sale of energy to DISCOM there from under the provision of the
relevant laws, '

(vi) The Wind Power Producer have to comply with the provisions of the AP Code
of Technical Interface (Grid Code).

{vil) For achieving Commercial Operation Date within two vears from the date of
signing of the Agreement. ' ' o '

Pnterconnection Facilities, Pooling Substation and synchronization of the Project
with grid. .

(vii) For seeking approval of APTRANSCO and DISCOM in _respect of

(x) The Wind Power Producer shali not dismantle and take away project
machinery and interconnection facilities during the PPA term.

{x} After 25th year of the operation from Commercial Operation Dazte, if plant
continues to opérate, the DISCOM shali have the irst right of refusal on power
purchase from- the Wind power plant. The tariff beyond 25th vear shall be as
mutually agreed by both the partics, subject to approval of APERC.

(xi) Sharing of Clean Development Mechanijsm ('CDM) benefits:The Proceeds of
cerbon eredit from approved CDM Project shall be shared between generating
company and concerned beneficiarics in the following manner namely.

I

i
15 CHIEF GENERAL MANAGER
P & MM & IPC
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For Cyrus Poonawalla f

oL
Fathorised Signatory



(et} TOG%: of (e BIOSS proceeds on aceount ol CDM benefits ig tw be retained
v the projecy aeveloper in (he first vear after the date ¢f commercial
operation of the generatng stanion.

{(b) In the second year, the share of the beneficiaries shall be 10 v, which
shall he progressively increased by 10% Cvery year tilf ir reaches 50%, where
after the proceeds shall be shared in cqual proportion, by the generating
company and the beneficiaries.

6.2 The DISCOM agrees:

(it To make al reasonable efforts for making arrangements for evacuation of
power irom the project to he compieted prior to the Commercial Operation Date
of the Project subject to Article 3

{1l For purchase of Delivered Energy from the project as per section 2.2,

(i) To co-ordinate with APTRANSCO and assist the Wind Power Producer ip
obtaining approval for the mnterconuection 'fa.cilities where the interconnection s
at 132 kV or above voltages, for sy‘nchronization, Commercia] Operation, regular
Operation etc., as required by the Wind Power Producer,

For Cyrus Poonawalla Fimfly Trust CUIEF GENERAL MANAGER

Authorined Blgnatory pESEROL T

16



ARTICLE 7
DURATION OF AGREEMENT
This Agreement shall be effective upon its execution and delivery thereof between
parties hereto and shall continue in force from the Commercial Operation Date
(COD) and until the twenty fifth (25th) anniversary that is for a period of twenty
five years from the Commercial Operation Date (COD). This Agreement may be
renewed for such further period of time and on such terms and conditions as
may be mutually agreed upon by the parties, 90 days prior to the expiry of the
said period of twenty five years, subject to the consent of the APERC. Any and all
incentives/conditions envisaged in the Articles of this Agreement are subject to

modification from time to time as per the directions of APERC.

4
/ 1
F&f Cyrus Poonawalla fty Trust
e ¢ CHIEF GENERAL MgNAGER
' P 8 MM & IPC
Auilieriend Signatory AReEnGL o TIRUPATI
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ARTICLE 8

NOTICES
&.1 Except ag otherwise expressly provided 1 this Agrecment, all notices or
other Communications which are required or permitted hereunder shall be in
Writing and sutficient if delivered personally or sent DYy registered or certified
mail, email or fax addressed as follows:
If to the Wind Power Producer:

Attention M/s. Cyrus Poonawallg Family Trust
i1, Poonawaﬂa Park, Pune - 41 1037,
Maharasmf'a State, Indig

Telephone + 020 2600323 / 09922940214
Fax :
Email ; santosh.tupe@seruminstitute.com

If to the PIscom:
Attention : Chief General Manager, (IPC & P&MM)

APSPDCL,
19-13-65-4, Corporate Office,

Ragavendra Nagar, Kesavayang Gunta,
Tiruchanoor Rd, Tirupati - AP, Indig - 217501

Fax No. 1 0877-2237407
Telephone No. 1 0877-2037407
Email id ; gmipcspdcl@gmaﬂ.com

8.2 All notices Or communicationg given by email, fax shal] be cbnﬁrmed by
- office in an envelope properly
including notices given by email,
onfirmation of such notice ig received,

CHIEF GENERAL. MANAGER
' & MM &IPS
APSPDCIL. : TIRUPATI
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ARTICLE 9
DEFAULT

9.1 The Wind Power Producer shajl achieve Commercia] Operation Date within
two vears from the date of signing of the Agreement, default of which, the
Agreement is liable for termination and the Same can be done ar the option of
DISCOM with due notice.

9.2 In the cvent, DISCOM commits g breach of any of the terms of this
Agreement, the Wind Power Producer ghal] be entitled to specific performance of
this Agreement or claim such damages as would be available under Law or both,
at its option, by giving 30 days notice to DISCOM,

this Agreement, the DISCOM shall he entitled to Specific performance of this
Agreement or claim such damages as would be available under Law or both, at
1ts option, by giving 30 days notice to Wind Power Producer,

9.3 In the event, Wind Power Producer commits a breach of any of the terms of

9.4 1f the default continues for o peried of 30 days or more, either party wil have
& right to issue g preliminary notice for termination of this Agreement. If the
default is not cured within 30 days thereafter, either party can terminate thig
Agreement and can claim damages at its option,

9.5 In the event of cancellation of the Project allotted to the Wind Power Producer
by NREDCAP for any reason, the PPA ‘with DISCOM will automatically get
cancelled;

A

For Cyrus Poonawallg & mily Trust
. CHIEF GENERAL MANAGER

, G
¢ P& MM AP
fuithorised Slonatory aparnol o TIRUPATE



ARTICLE 10
_ DiSPUTE RESOLUTION
141 Kach Party shall designate in Writing to the other Party a representative

who shall be avthoerized 1o resolve any dispute arising under this Agreement in
arn equitable manner,

10.2. Following notice by one Pariy to the other SCUnNE oui the particulars of the
dispute, if the designated representatives are unabie to resclve a dispute under
this Agreement within 15 davs, such dispute shall be referred by such
representatives to a senior officer designated bv the Wind Power Producer and a
senior officer designated by the DISCOM, respectively, who shall attempt to
resolve the dispute within a further period of 15 days,

10.3. The Parties hereto agree tQ use their best efforts to attempt to resolve all
dispuzzes arising hereunder promptly, equitably and in good faith and further
agree to provide each other with reasonable access during normal business
hours to any and all non-privileged records, information and data pertaining to
Any.such dispute.

i0.4 Tailing resolution of the dispute in terms of the above provisions or even
otherwise, any party may approach the AP Electricity Regulatory Commission to
adjudicate upon the dispute in terms of Section 86 (1) ) of Electricity Act, 2003.

+

For Cyrus PoonawallalEg&mily Trust . ‘\/

e CHIEF GENERAL MI(\:NAGER
Autiwrtiaed Slgnatory N & 1P
APEFNCL 8 TIRUPATI



ARTICLE 11
SPECIAL PROVISIONS

L'l The waiver of any breach or failure to enforce any of the terms, covenants
or conditions of this Agreement shall not in any way affect, limit, modify or waive
the future enforcement of such termis, covenants or conditions,

11.2 No oral or written modification of this Agreement either before or after its
cxecution shall ke of any force or effect unless such modification IS in writing
and signed by the duly authorized representatives of the Wind Power Producer
and the DISCOM, subiject to the condition that any further modification of the
Agreement shall be done only with the prior approval of Andhra Pradesh
Electricity Regulatory Commission. However, the amendments to the Agreement
as per the respective orders of APERC from time to time shall be carried out.

11.3 However, in respect of POWET evacuation, the voltage levels for interfacing
with grid will be as per Article 1.20. The cost of interconnection facilities has to
be borne by the Wind Power Producer as per Article 3.

I1.4 The invalidi‘ty or unenforceability for any reason of any provision of this

Agreement shall not prejudice or affect the validity or enforceability of any other
provision of this Agreement.

11.5 The failure of any party to insist in‘one or more Instances upon the strict
performance of any of the provisions of this Agreement or to take advantage of
any of its rights hereunder shall not be construed as a waiver of any such

provisions or relinquishment of any such rights but the same shall continue in
full force and effect.

11.6 Unless the context otherwise requires, every arrangement, procedure or any
other matter which is, under any of the provisions of this Agreement, required to
be mutually agreed upon between the parties, shall be concluded by a written
Agreement between the parties not later than the date specified in the concerned
clause of this Agreement, subject to the consent of the APERC.

117 This Agreement, including Schedule 1, 2 & 3 attached hereto, constitute
the entire agreement between the parties with respect to the subject matter
hereof, and there are no oral or written understandings, representations or

commitments of any kind, express or implied, not set forth herein.

11.8 The headings contained herein are included solely for the convenience of

the parties and are not to he used as a basis for interpreting the various sections
of this Agreement. ' '

11.9 The parties each agree to act in good faith in implementing the terns and
conditions of this Agreement and in carrying out theijr respective obligations

hereunder. R

For Cyrus Poonawallg 5 m:}yTrpst 21 CHIEF GENERAL MANAGER
_, P& MM & IPC
Authorlsed Bignatory APSPRCL 1t TIRUPATY



FEA0 I the event of the erder or re-organisation of DISCOM, if the resulting
enlity is able 1o perform DISCOM’s obligations hereunder in no less a manner
than DISCOM, the resulting entity shali take the right and responsibility for
performance of DISCOM’s obligations,

111 In the event of the merger or re-organisation of Wind Power Producer if the
resulting entiry is able to perform Wind Power Producer’s obligations hereunder
N no less a manner than Wind Power Producer, the resulting entity shall take
the right and responsibility  for performance  of Wind Power Producer’s
obligations.

11.12 Assignment and Financing: Neither party shall assign this Agreement or
any portion thereof to any third party without the prior written consent of the
other party which consent shall not be unreasonably withheld,

For Cyrus Poonawaila £ ity Trust CHIEE GENERAL MANAGER

P& MM R IPC

y cy 1 TIRUPATH
Authorised Signatory APSPDCL
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INGWITNESS W EREOF, (he Wind Power Producer and the DISCOM have

caused this Agreeiment 1o he exeeuied as of the date and the year first set forrh
above.

For and behalf of

SOUTHERNK POWER STRIBUTION COMPAN Y
i

i OF A .P.LIMITED

CHIEF éENERAL MANAGER
P & MM & IPC
WITNESS | APEGPDCL 1 TIRUPAT

1. M By:

M&PH%

2. Its: |

For and behalf of

M/S. Cyrus Poonawalla Family Trust
3 |
WITNESS

1, Cg@"‘@‘ By: For Cyrus Poonawafla Family Trust

gbt%’[or\

2. Its:

Aut mfiéed Signatory
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SCHEDULE 1
Particuiars of the Froject

e {Referred to in the Preamble to the Agreement]
Name of the Project

Locaiion | Mo, of Wind r Capaciwm( po“,,(;.“ 1
Energy of the export to
Converters Projects { the Grid

In MW ‘ In MW

M/s. Cyrus Beluguppa in Anantapuram 2.1 MW 2.1 | 20895
Poonawalla District Each) ,
Family Trust ‘ N | ;
’ Location No. Survey  No.
1 PLG-112 A2l bl 123 1b2 | .%“_WJM_,&___M__L _.J

fOutof 2.1 MW, 0.0105 MW is for Auxilia

ry Consumption and 2.0895 MW is for
export 1o grid for sale to DISCOM. . R

SCHEDULE - 1)

{Copy of sanction procecdings from NREDCAP to the Company)

SCHEDULE - III

{Copy of agreement entered into By the Company with NREDCAP)

SCHEDULE - 1v

Annexure - 1 to the Commission’s order dated 30-02

-2010 in O.P.No. 40 of
20310 and Commission’s order dated 11-07-2012 in O.P.No.7 of 2012 and

letter dated 04-06-2014 & Reguiation No. 1 of 2015 and as per APERC
Order dated 26.03.2016 in O.P. No.13 of 2016

]
For Cyrus PoonawallsfFamily Trust
CHIEF GENERAL MANAGER
d P & MM & IPC

lithorised Signatory APEBLEL < TIRUBATI
Farla FA Y N .
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